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	Vocab Word
	Definition

	1.  Schumar Box
	___3__ The amount of time the credit card company charges no interest on money borrowed as long as you pay the balance monthly

	2.  APR
	___5_ Lower interest rate  the credit card companies use to entice you to use their credit card, usually lasts a short period of time.

	3.  Grace Period
	___6__ The maximum amount of money the lender is wilingl to loan an applicant.

	4.  Annual Fee
	___7__ The total cost of using credit including interest and fees.

	5.  Introductory Rate
	__1___ The table that informs the consumer of all the fees they may be charged for a credit card use.

	6.  Credit Limit
	___9__ Using a credit card like a debit card, taking cash money out of the account.

	7.  Finance Charge
	__4___ The fee charged just to carry the card in your wallet and use the card.

	8.  Balance Transfer Fee
	__2___ The annual interest rate that will be charged for using the credit card

	9.  Cash Advance
	__8___ The cost to transfer the balance of one credit card to one with a lower interest rate.



